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[Average Paid

Tranzaction Total  Number of per Fatent]
Month/Year Seller Buyer Technology Transaction Patents Quotient
January Digitude/Altitude RPX Consumer Electronics §50,000,000 500 $100,000
January Real Metworks Intel Media Players $120,000,000 180 3031578
January Adaptiz Acacia Research 4G Wireless $100,000,000 230 434 783
February [Broker] Anonymaous Streaming Audio/Video 5800,000 2 $450,000
March Azure Dynamics Mosaid Technologies Electric Drive $2700.000 11 3245455
March [Broker] Anonymous Ecom-Rating Based Sorting 5300,000 1 $300,000
April ACL Microsoft Intemet $1,056,000,000 825 §1,141,622
Apiil Microsoft Facebook Intermet 550,000,000 50 5046,154
April Dataram Phan Tia Group Storage/Newarking 35,000,000 13 $384 615
April Awiara Intel WiFi $40,000,000 25 §1,600,000
June Interdigital Intel IGILTE $374,000,000 1,700 $220.528
June [Broker] Anonymous Uninterruptible Power 5140,000 5 528,000
June [BM Ukratech C4 30 Packaging $8,000,000 108 §73.304
June InterDigital Ancnymous GPSTriangulation 510,000,000 35 $153.848
June Bx@ Anonymous Cloud Communications §12,000,000 80 $150,000
July [Broker] Anonymous Moise Cancellation 5150,000 2 375,000
July Digg Linkedin Social Media $4.000,000 15 $266.867
July Fujifilm Corp Universal Display Corp OLED $105,000,000 1,200 $B7 500
July CSR Samsung Wireless Handset $31,000,000 | §1.476,190
July TeraHop Metworks Ancnymous GPSTriangulation 510,000,000 35 $153.848
August Awiara TQ Delta DL $18,000,000 0 $533.333
August Nokia \ringo 4G Wireless §22,000,000 108 $201,835
August Precision Optics Intuitive Surgical Opfical Instrumeants $2,500,000 17 $147,058
September [Broker] Anonymous Wirslass $a00,000 11 354 545
Patent Value Quotient: Full Year 2012 (continued) IPOfferings LLC
[Average Paid

Trangaction Total  Mumber of per Patent)
Month/Year Seller Buyer Technology Transaction Patents Quotient
September  Elpida Memory Apple Memary 351,000,000 258 $186.,811
September  [Broker] Anonymous Geofencing 5250000 1 $250,000
October Alvarion WiLAN 4G Wireless $18,000,000 150 $1286 867
Mavember [Broker] Anonymous RFQ Processing 5200,000 1 $200,000
Mavember [Broker] Anonymous Email 5200,000 1 $200,000
December [Broker] Anonymous 4G P Metwarks $1,000,000 4 $250,000
December Digital Domain Media ~ RealD 2D-3D Canversion 35,450,000 L1 $808,333
December [Broker] Anonymous Measurement System $400,000 2 $200,000
December [Broker] Anonymous E-Commerce $550,000 2 $275,000
December [Broker] Anonymous DTV §326,000 3 §108.667
Average: $366,811

Median: $211,212

BT LRE 1 g, 2012 SERIERIZE 5 P18 v 366,811 3£ u, HHE N 211,212 3£ Jt.
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(Average Paid

Transaction Total MNumber of per Patent)
MonthiYear  Seller Buyer Technology Transaction Patents Quotient
Jan. 2013 [EBroker] Ancnymous WiFi 5150,000 1 §150,000
Jan. 2013 Kodak Consortium Digital Imaging $527,000,000 1,100 $470,001
Jan. 2013 MIPS Technologies Eridge Crossing MNetworking and Mobie §$350,000,000 428 §702.811
Feb. 2013 [Broker] Anonymous Consumer Blectronics $350,000 1 $350,000
March 2013 Orckit Communications Metworks3 Inc. 4G Wireless §5,000,000 5i §809,.238
March 2013 [Broker] Anonymous Web Browser $110,000 1 §110,000
March 2013 Ingemar Caox {Inventor) Metwork-1 Security E-Commerce §1,507,000 4 $380,250
Aprd 2013 Nokia Pendrell Corporation Flash Memaory §2,000,000 81 324,691
Aprd 2013 Lexmark Funai Electric Inkjet Printing §73,500,000 1,851 344 518
Aprd 2013 CyperFone Systems Marathon Patent Group Data Transaction §3,230,000 10 $328.000
May 2013 Broker] Anonymous Cable Card $350,000 1 $350,000
May 2013 Broker] Anonymous E-Commerce $200,000 1 $200,000
May 2013 Miror Worlds Metwork-1 Security Document Management §3,000,000 B $333,213
July 2013 Orckit Communications Hudson Bay Capital Micro Opfics §5,000,000 76 §05,789
July 2013 Broker] Anonymous E-Commere 5150,000 2 §75.000
July 2013 Broker] Anonymous Location-Based Services $550,000 7 §78.571
July 2013 Rockstar Consortium Spheri Wirgless §2,000,000 [ $400,000
Aug. 2013 Tessera Technologies FLIR Systems Specialty Optics §14,900,000 173 §88,127
Sept. 2013 North South Holdings Spherix Wireless §15,000,000 4 §825.000
Sept 2013 Broker] Anonymous Location-Based Senvices 5180,000 1 §180,000
Oct. 2013 Eroker Ancnymous Cloud Mokbile 5190000 1 §190,000
Mov. 2013 Ericsson Fingerprint Cands Viirgless §2,310,750 17 $135,0240
Mow. 2013 Broker] Anonymous Afiliate Marketing §75,000 1 §75,000
Mov. 2013 Broker] Anonymous Fleet Management $150,000 2 §75.000
Dec. 2013 Broker] Anonymous RF/Mear Field $300,000 1 $300,000
Dec. 2013 Broker] Anonymous Broadband Gateway $550,000 7 §78.571
Average: $228 206

Median: §170.000

T FRE 2 198i1F, 2013 FEEFIZE 5 F3ME N 228,306 =T, H{E A 170,000 3£ .

3. 2014 FHIERMR H LT
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(Average Paid

Transaction Total MNumber of per Pafent)
Month/Year Seller Buyer Technology Transaction Patents Quotient
January Rockstar Consortium Spherix Inc. MNetwork Devices $60.000,000 101 3584,059
January IBM Corporation Twitter, Inc. Online Services $38, 000,000 930 338,710
January [Broker] Anonymous Media Files $150,000 2 $75.000
January Imtergraph Corporation \antage Point Technology Data Management $800,000 11 554,545
Febnuary [EBroker] Anonymous Cable Card $350,000 1 $350,000
February [Broker] Ananymous Secure Electronics $200,000 1 $200,000
February Hewlett Packard Company  QualComm Incorporated Mebile Technology $278.000,000 o568 $280,785
February TeleComm Systems CRFD Research Web Communications $500,000 3 $186 867
March [Eroker] Anonymous MRI $250,000 3 $B83.333
March [Broker] Anonymous Chptical Communications $400,000 3 $133,333
March Dielphi Technologies Loopback Technologies Automotive $1,700,000 15 $113,333
April [Broker] Anonymous Wi-Fi $250,000 7 535,714
April Unwired Planet Lenovo LTE +4G $2.831.400 22 128,700
April United Technologies Ballard Power Systems Fuel Cell $17 402,000 [a1:] $255.012
April CyberFone Systems Marathon Patent Group Telephony/Data $3,280,000 38 $86.318
May Diongbu Hitek Diocument Security Semiconductor 1,150,000 118 310,000
June Mokia Inventergy Global IP Multimedia Subsys $21,000,000 i7 $272,727
Jume Selens Communications Marathon Patent Group SearchiMetwark Intrusion $1.030,000 3 $343,333
June Private Inventor Linkedin Fact Checking $4.000.000 8 $500,000
Julby [Broker] Anonymous Mesh Metwork $250,000 7 535,714
July Microsoft Corporation Rovi Corporation Client-Sarver $23,000,000 258 $108,527
August Clouding Corporation Marathon Patent Group Network/Data Mngmnt 34,820,000 7O 368,088
August Interdigital Rakuten Dynamic Link 51,908,000 17 $117.588
September Dynamic Advances Marathon Patent Group Matural Language 36,853,078 4 51,863,270

5



{Average Paid

Transaction Total Humber of per Patent]
MonthiYear Seller Buyer Technology Transaction Patents Quotient
September [Broker] Anonymous 0il and Gas $130,000 1 $130,000
September  Acacia Research Renasas Electronics Signal Transmission §3.500,000 A1 §68,627
September [Broker] Anonymous Microprocessors $120,000 3 340,000
September Sarif Biomedical Marathon Patent Group Microsurgery 662,024 5 110,405
Oetober [Broker] Anonymous Mobile Financial $400,000 2 $200,000
Mavember Prism Technologies Intemet Patents Metwork Security $27,245,000 61 3448,630
November Jansenn Pharmaceuticals ~ Vivus Migraine Prevention $5,000,000 4 51,250,000
December [Broker] Anonymous Home Security $60,000 i $60,000

Average: $251,007

Median: $123,144

BT Bk 3 Mgttt 2014 L RIAL 5T T IP Offering I 4tit, MEHIZE 5 B4
¥)Ma74 251,007 7T, HEDN 123,144 LT, LREcE. BRSOk =51 kG, 2012

B = 51, T,
4 SIREFIZD H s R 1] 2014 FA W RAKIE T B, WNR 4 Pos

*x 4
Fpy A 5y M EBHER R SN
2012 $2,949,666,000 6,985 $422,286
2103 $1,007,902,750 3,731 $270,143
2014 $467,731,502 2,848 $164,232
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MR 5 aIEH, HE4RT 16 MEE A 10 LRI 57 AN S EH 2 1A 6111 BRI,
NS RO SR IBM R iCKIISER, f£ 2010 G325 %P 1 11% .

£ 5 2010 SELISRART 16 L£xK R GHEE)

He SER 2014 4 b psE 20104 — 201446 H
THY¥E ZRHE EIBE LR E

1 IBM 12 1,066 57 6,111

2 AT&T 4 69 35 405

3 HHEET 3 22 30 940

4 Allied Security Trust 4 349 29 704

5 FE R TP PR A ] 2 207 29 441

6 (SRl 5 115 27 673

7 A 3 1,430 25 2,742

8 IPG EEJ7 /8T 0 0 21 850

9 /N 10 1,903 20 2,112
10 IR AE A ] 3 25 20 266

11 B 4 141 19 843

Innovation Management

12 ) 0 0 19 64
Sciences
13 JB3 A% 1 1 14 18 298
14 Acacia 2 6 18 194
15 it SR A 1 1 16 252
HAth sz 5
318 5,483 3,326 51,535
(2,461)



# 6 EINT 2014 FHEAZ AT 15 MR . 4 FT G B re vl 90 % 38 S AR e 7E 2014 4F 2
Ty HEERIBM ORSTRE, 2014 G EREEHE FESER, A& IEE IR,
AT 1000 T, A2~ H 2010 F LR E &R

&6 2014 FHIET 16 BERK FEHELTHEE)

H4 EXR 2014 F R¥4F 2013 4¢
RHHE ERHE XafE ERHE
1 AR 10 1,903 3 59
2 M 3 1,430 4 52
3 IBM 12 1,066 15 827
4 FTAAE 1 777 1 822
5 *[E iz 1 685 2 27
Allied Security
6 4 349 3 14
Trust
7 R /R =4 B R 3 295 2 54
8 il LT 1 226 0 0
VA bR &
9 . 1 211 1 1
FEAK AL
10 S} 4 141 1 3
E-SLE0R TEZRSTAN
11 2 207 4 21
]
12 Pendrell 5 138 3 45
13 PR IR 1 129 0 0
14 et 4 127 2 53
15 KB =R 2 125 0 0
HAthsE 5
318 3,022 541 9,455
(2,461)
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(2) EX WP 37% . B ATRIEAS LR KR,
%7 857 2010 AELISEMIET 15 4L, i RPX. AST fll OIN ZLF|E S 2 KKK,
15 4 L5 P 9 KRERRE AR, a5

RT 2010 FELIRAYAET 16 44 KK R HEE)

He4 K 2014 47 b4 20104F — 20144E6 H
THEPE EHHE THEER EAHE
1 i B A ] 62 1,061 941 10,743
2 RPX 18 377 108 1,973
3 A 3 173 96 4,680
4 =2 10 120 72 1,922
5 Acacia 9 46 66 1,600
6 SERAH] 2 8 49 1,890
7 Conversant (Mosaid) 0 0 36 957
8 Intellectual Discovery 6 131 36 729
9 Tessera 5 266 33 652
10 Wi-Lan 4 522 29 1,224
11 Allied Security Trust 3 125 31 503
12 FEIR A BH ) 4% 2 22 29 212
13 KRR 2 113 27 659
14 (DEN 4 77 23 538
15 JERFR 1 20 22 831
HoAth sk 5K
(1502) 7,770 2,111 39,317

FESRL SEAR P A B — B ORI KK . BEFE bho ZBASERUEBIL 7 208, K2
DI 5 JE T A m O, DI EHRRRAE o Hr 2 TR 2% HL 7 o
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15 7K. AST W50 2073 = 31 Optis /& & Y H 0
PS5, HRHESL S BRiANGE. A\

KB 1 2014 4 b4 15 55 77 5 2 1 i FETEIL 25 AL IO A T BT A
BN 7 (Highbridge Capital Management) #ii-5

AR sl o

7&, AST RIIZFWANLIKIARITTEA T 55

#8 2014 4FHIHT 15 ALK GRMLENHE)
HH LK 2014 4F Be4E 2013 4
THBE EHHE & EHHE
1 e A F] 2 1,418 6 126
2 R A 62 1,061 57 1,656
3 Optis 3 1,029 0 0
4 Twitter Inc 1 943 0 0
5 IP Bridge 1 857 0 0
6 Wi-Lan 4 522 4 96
7 RPX 18 377 22 403
8 ARM 2 300 0 0
9 Tessera 5 266 4 15
10 Future Link Systems 1 211 0 0
11 Sound Yiew 1 258 0 0
Innovations
12 2K 3 173 21 837
13 Intellectual Energy 2 143 0 0
14 e 3 140 1 2
15 Intellectual Discovery @ 6 131 25 441
Foft £
(1502) 258 3,002 442 7,857
B 5 AT BRZ GG ETER 28, AT L

12

e FAHT (Fundamental Analysis) 10t 454y



#r (Financial Analysis).

F A I3 v A8 B BN A B 10 o7 E AT PR
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i, FTRARE— B A WA TR AR
ML TS

A, EFWON, BN TAERIIMAZ &
MAZ 5y, LN ARRMSAE TR AT 1 3 R

1. Tt fETE

HBRNAE G ER NG, R L RIAL S
SALMEIR 2% 2, T EMERIZE G0 T L
WAE RS, R L R H iR A5 5] . fln,
IP Offering & AL R LRI ETEEL (Patent
Value Quotient) & & T 1X A B i 1y $2 4t 11 45
5l

2. HLESEADITE

A, HRZGWIAERIAHE, 15585
RN 32 21 7 BORRR . B, 2011 £
Nortel 525 2 filf, JFRAIZ AR @52 55
L RAL o A, B AEAEAR T ] (22511
KLl o

J3—J7 M, s AR A U ikt T R O Y
Bklk . Nortel 22 55 F1 Motorola 22 5 # J 1% FII 4
KT L AELR, S5 AL LA H HIRE 58
B WA LERE I TR N BT TE . D AIPPAGIX A4 2 %
MEE? FEENTTRIRRAEH) . XN, B
TN FEA T, BT ENLR TSR i fE R
I TR N SE R BB ARl . R TR — TR
VEMHN B LIS E Mr. Larry M Goldstein filr 2 (1]
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US Patent and Trademark Office, “Inter Partes Review Petitions
Terminated to Date (as of 1/15/2015)”,
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{America Invents Act Cost the US Economy over $1 Trillion),

http://patentlyo.com/patent/2015/06/america-invents-trillion.html
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Table 2. Mean Litigation Costs per defense in million dollars

Direct legal costs Licensing costs Total cost

Mean Median Mean Median Mean Median
All 138 (0.26) 0.20 6.53 (1.76) 0.22 751 (186) 0.56
Company size
Small/medium 042 (0.12) 0.07 133 (0.42) 0.18 175 (0.49) 0.32
Large 152 (0.30) 0.23 7.27 (2.01) 0.23 879 (2.13) 065
Industry
Software 150 (0.41) 0.17 182 {0.45) 0.30 332 (0.81) 055
Hardware 133 (0.33) 0.21 8.14 (2.35) 0.18 9458 (2.48) 059

Addendum on legal costs

AIPLA survey (2011)
Cost through discovery 0.49-3.60
Cost through trial 0.92 -6.00

Ait, 2014 41 Octane Fitness v. Icon Health
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Management Systems, Inc.®* 2tk A8 s i 5 1 4
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{US patent leadership may be over and the IP market is changing, but
opportunities abound »
http://www.iam-media.com/Blog/Detail .aspx?g=d2a23bb7-ed50-476c- b
920-cc17481b5574 ; (As the Americans look set to abdicate global
patent leadership Europe has an exciting opportunity » ,
http://www.iam-media.com/Blog/Detail .aspx?g=63659efd-1216-49e4-a8
0d-8c60b9556e81
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THE VALUE OF EUROPEAN PATENTS,
http://www.researchgate.net/publication/4761673_The_Value_of_European_Patents
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